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The charts in this book have been selected by the Outlook Com 
mittees as those best adapted for presenting graphically the economic 
background for the respective commodities. Though the charts are as 
up-to-date as available data will permit, mimeographed data sheets will 
be mailed early in November for bringing to date, as of November 1, those 
charts and tables having monthly data. Many other charts which are use— 
ful in special cases but are not included in this booklet can be supplied 
upon request. 


OUTLOOK CHART BOOKS FOR 1941 


Demand, Credit and Prices Dairy and Poultry 

Farm Family Living Fruits and Vegetables 
Wheat, Rice and Dry Beans Feed Grains, Fats and Oils 
Cotton and Tobacco Livestock 


Copies of these chart books are sent to Outlock extension workers 
and are available for other Cutlook workers. 


WALL CHARTS -— Wall charts, 30 x 40 inches in size, will be made by 
the Bureau on receipt of order for 10 cents each on blueprint paper, 
and for 20 cents each on blackline paper. Single bromide enlargements 
of charts and maps not included in this booklet will be made for 75 
cents, or mounted on cloth for $1.25 each; if 25 copies or more are 
ordered of any Single one, however, they will be furnished at the 10 and 
20-—cent rate, depending upon the paper. 


TO ORDER WALL CHARTS 


ee een ee eee ee oe 


(1) List negative number, title, and kind of paper — blueprint or 
blackline. 

(2) Give name and address of individual to whom charts should be 
sent. 


(3) Make all remittances payable to the Treasurer of the United 
States, and send with order to Division of Economic Information, 
Bureau of Agricultural Economics, Washington, D. C. 
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LIST OF OUTLOOK CHARTS FOR 


WHEAT, RICE, DRY BEANS, AND BROOMCORN 


| Page 
Negative Title Chart Table 

31820 Wied eae ouloee Ob U.) 3. SUPPLY 9 LOLS 440 ockiih. livicsecadsgudad.s 1 1 
31821 Wiecatee Distisuwuroned: Uy Siy Supply 1923-39 soc. 2 so 
SL781 Wheat: U. S. Acreage Seeded, by Regions, 1919-40 ........ > 3 
29391 All Wheat: Acreage Seeded, Yieid per Acre, and 

eee OU Ser OS EEL LO—A0) 5.5...) 1. -02.s)e0ssveneveciasocirrer. A 4 
51597 Winter Wheat: Acreage Seeded, Yield per Acre, 

SNC PrGaucuacn Un ULote sea wes, LOLO—AQ |... iicsnsccccsscrsecsenesave: 5 2 
31780 All Spring Wheat: Acreage Seeded, Yield per 

Acre, and Production, United States, 1919-40 ..........0... 6 6 
20691 Wheat.) WOT GewUpol year SCO, 1925-40 ciisccvsisccssansvessseses ff fs 
21335 Wheat: Estimated Stocks in Major Exporting 

MOULD Oe ee er a Ie) ce ey iyacgs ces avs ss84% Suatwade edn seins se saues 8 8 
34555 Wheat: Estimated Acreage, Yield, and Production, 

World (Excluding Soviet Russia and China), 1923-39 ...... Ss) 9 
ZA5AT Wheat: Prices at Kansas City and Liverpool and 

U. S. Supplies for Export and Carry-over, 1923-40 ........ 10 11 
20705 Rye: Acreage, Yield per Acre, Production, Net 

Exports or Imports, and Price Received by Farmers, 

RT eRe Ca te WEE me Ley) Sy die rea santie rea tits ates (ewAOd can sess suas Fugues ie ee 
35779 Rice, Milled: Apparent Annual Disappearance, 

SOULHGTN ouates and California, 1950-40 oi. fence scecssecseccses. 13 13 


29539 Rice: Louisiana and California farm prices, 1924-40 .. 14 14 
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WHEAT, RICE, DRY BEANS, AND BROOMCORN - CONT'D — 2 
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Beans, Dry: Production of Principal Commercial 
Classes?)aby*Groups?), U.85), -A921-—195925048...... ee eee Le LT 
Farm Price of Dry Beans and Index Numbers of 
Prices Paid: by+Farmers, 1910-40) 93 ee eee 18 18 
Broomcorn: Acreage, Production, and Price 
Received by Producers, United States, 1915-40 oo... 2 bom 
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WHEAT: SOURCES OF U. S. SUPPLY, 1923-40 


BUSHELS 
(MILLIONS) 
Production 
(1,400 ; Total supply Imports* 
Stocks, July 1 * 
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YEAR BEGINNING JULY NEG. 31820 
*IMPORTS FOR DOMESTIC UTILIZATION *tPRELIMINARY 4 1923-36 INCLUDES SOME NEW WHEAT 


United States production in 1940 was moderately above the 1930-39 average but materially below 
the large 1938 crop. Carry-over stocks, after reaching a low point in 1937, have increased in the 
last 3 years. The carry-over of 284 million bushels in 1940 is about 50 million bushels larger than 
the 1930-39 average. 


Wheat: Sujply in ccntinental United States, 1925-40 


3 Stocks July 1 H $ 
$ 3 $ :In merchant : 3 H H 
Year beginning July : : In country : commercial * mills and : * New crop * (flour *Total supply 
: On farms : elevetors + stocks y+ elevators : Totel : *included) 3/? 
H : and mills : : and stored ; ¢ 3 
: H $ :for others 4 $ $ 4 
With new wheat in commercial and: 1,000 bu. 1,000 bue 1,000 bu. 1,000 bu. 1,000 bue 1,000 due 1,000 bu. 1,000 bue 
merchent mill stocks: : 
1923 : 35,239 $7,117 28,956 31,000 132,312 759,482 14,578 906,372 
1924 $ 29,349 36,626 38,12 33,000 137,087 841,617 34 979,008 
1925 z 28,638 25,287 28,900 25,576 108,401 668 ,700 1,747 778,848 
1926 2 27507E 29,501 16,148 27 ,505 100,225 832,213 77 932,515 
1927 : 26,640 21,776 21,052 40,038 109 ,506 875,059 188 984,753 
1928 : 19,588 19,277 36,587 34,920 112,372 914,373 91 1,026 ,836 
1929 s 45,106 41,546 90,442 51,279 228,373 823,217 53 1,051,643 
1930 3 60,216 60,166 109,327 59,170 288 ,879 886 ,470 354 1,175,703 
1931 3 37,867 30,252 203, 967 41,202 313,288 941,674 7 1,254,969 
1932 : 93,769 41,585 168,405 71,714 375,473 756,927 10 1,132,410 
1933 > 682,882 64,293 123,712 107 ,052 377,939 551,683 153 929,775 
1934 s 62,516 48,128 80 ,548 83,114 274,306 526,393 4/ 15,569 816 ,268 
1935 3 44,339 30,894 21,951 49,524 146,708 626,344 34,617 807,669 
1936 : > «643, 988 21,908 25,202 50,590 141 ,688 626,766 34,455 802,909 
1937 : 21,851 11,530 16,197 52,899 102,477 875,676 634 978,787 
193% s 59,03 30,620 28,333 ‘ 54,214 172,280 931,702 271 1,104,253 
1939 $ 90,372 36,631 81,334 85,029 293,366 754,971 274 1,048,611 
1940 : 85,521 33,7350 87,327 90, 964 297,542 5/ 792,332 —_ 1,089,874 


With only old wheat in all 


stocks positions: : : 
1937 2: 21,851 11,530 9,022 6/ 40,399 82,802 875,676 634 959,112 
1938 Se 30,620 22,190 6/ 40,791 152,714 931,702 271 1,084,687 
1939 : 90,372 36,631 64,103 6/ 61,054 252,160 754,971 274 1,007 ,405 
1940 s 65,521 33,730 84,189 6/ 80,650 284,090 5/ 792,332 — 1,076,422 


1923 to 1926 Bradstreet's, excluding country elevator stocks. 
2/ Stocks in merchant mills and elevators = 1923 and 1924 estimated in absence of actual figures; 1925-40, Bureau of Census figures 
Yaised to represent all merchant mills, Stored for others - 1923-29, estimated in absence of actual figures; 1950-40, Bureau of Census 
figures raised to represent all merchant mills. 
KY From reports of Foreign and Domestic Commerce of the United States. LDmports include full-duty wheat, wheat paying @ duty of 10 
percent ad valorem, and dutiable flour in terms of wheat; and exclude flour free for export as follows: 42,742 bushels in 1935-36; 
108,095 bushels in 1937-38; 365,263 bushels in 1938-39, and 213,930, 1959-40. 
¥ Includes durum wheat returned from Montreal, estimated at 1,500,000 bushels. S/ October estimate. 
6/ For 1937 excludes new wheat estimated at 12,500,000 bushels; fr 1938 excluies 13,423,000 bushels; for 1959, 25,975,000 bushels and 
for 1940, 10,314,000 bushels reported as new wheat by Bureau of Census. 


WHEAT: DISTRIBUTION OF U.S. SUPPLY, 1923-39 
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(MILLIONS) 


1.400 Fed by growers 
BS shee y& | | Stocks, June 30* 
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* 1924-37 INCLUDES SOME NEW WHEAT 
4 INCLUDES FLOUR MILLED FROM DOMESTIC WHEAT ONLY 


t PRELIMINARY 


Wheat exports declined from about 100 million bushels in 1937-38 and 1938-39 to about half that 
quantity in 1939-0. Because of higher wheat prices relative to corn prices, the quantity of wheat 
fed in 1939-40 was about one-fourth less than a year earlier. This item largely accounts for the 
variations in total domestic disappearance. 


1925 


NEG. 31821 


Wheat: Distribution of United States supply, 1923-39 


: : 3 
; Exports F ixports ‘Shipments d : i , Foods and si Wate 
Year beginning July =! (wheat ' flour es ‘(flour in-* otal ' seed ; on femme = commercial? tote, ' Tune 30 
* only) * wheat ‘cluded) 2/ * : G08 meet reas a7 . 
With new wheat in commercial : 
and merchant mill stocks: ; 
1923 : 78,795 67,215 2,973 148,979 74,111 69,670 476 ,525 620,306 139,687 
192% : 195,490 59,478 2,871 207,859 79,895 55,727 477 4146 612,768 108,401 
1925 3 63,189 51,428 2,741 97,508 78,828 28,214 4745223 581,265 100,225 
1926 3. 156,250 49,761 3,082 209,093 83,264 34,261 496,591 613, 916 109,506 
1927 : 145,999 45 ,228 2,692 193,919 89,864 44,507 544,091 678,462 112,572 
1928 : 105,114 38,106 $,172 144,392 83,663 D6 566 513,842 654,071 228,375 
1929 : 92,175 48,179 2,983 143,337 835,353 58,769 477,305 619,427 288,879 
1930 $ 76,365 56,063 2,850 115,278 80,886 157,188 509,063 747,137 313,288 
1931 : 96,521 26,376 2,757 125,654 80,049 173,991 499,802 753,842 575,473 
1932 : 20,887 10,979 3,023 54,889 83,513 124,912 511,157 719,582 377,939 
1935 3 18,800 6,798 2,779 28,377 77,832 72,261 476,999 627,092 2745506 
1934 : 3,019 7,512 2,783 13,314 82,585 83,700 489,961 656,246 146,708 
1935 : S11 3,896 2,889 7,096 87,555 83,168 488,162 658,885 141,688 
1936 3 3,168 6,099 2,996 12,263 96,593 88,272 503,504 688,169 102,477 
1937 : 83,740 16,320 3,321 103,381 94,146 112,860 496,120 703,126 172,280 
1938 Hy 84,589 22,057 2,888 109,534 75,813 125,591 499,949 701,353 293,366 
1939 : 23,636 21,232 3,490 48,358 74,401 91,964 536,346 702,711 297,542 
With only old wheat in all : 
stecks positions: 3 , 
1937 3 83,740 16,520 3,321 103, 381° 94,146 112,860 496,011 703,017 152,714 
1938 3 84,589 22,057 2,888 109,534 75,815 125,591 521,589 722,993 252,160 
1939 H 23,636 21,232 3,490 48,358 74,401 91,964 508,592 674,957 284, 090 


i/ From reports of Foreign and Domestic Commerce of the United States. Exports include only flour mede fmm domestic wheat; 1923-35 
estimated on basis of total exports less wheat imported for milling in bond and export adjusted for changes in carry-over; beginning 
1935 figures for exports of flour wholly from United States wheat. 

2/ Shipments are to Aleska, Hawaii, Puerto Rico, and Virgin Islands (Virgin Ialends prior to December 31, 1934, included with domestic 
exports). 

3/ Balancing item, 

4/ ¥or individual items, see data for chart, neg. 31820. 


WHEAT: U. S. ACREAGE SEEDED, BY REGIONS, 1919-40 
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NUMBER OF STATES INGLUDED SHOWN IN PARENTHESES DATA FOR 1940 ARE PRELIMINARY 


U. S. DEPARTMENT OF AGRICULTURE NEG. 31781 BUREAU OF AGRICULTURAL ECONOMICS 


All wheat areas shared in the acreage decline in 1939. The acreages of hard winter and soft 
winter wheat declined still further in 1940, at a time when a small increase took place in the 
Pacific Northwest and a moderate increase in the spring wheat region. Compared with the 5-year 
period 1929-33, when acreage was fairly stable, the preliminary estimate of the acreage seeded for 
harvest in 1940 is one percent above for the soft red winter wheat region, 2 percent below for the 
hard winter wheat region, 9 percent below for the spring wheat region, and 16 percent below for 
Pacific Northwest. For the country as a whole, the estimated acreage is 4 percent below the 5-year 


average. 
Wheat: Acreage seeded, by regions, United States, average 1929-33, annual 1919-0 
cuee ; i GY fa ‘spring wheat region a" sott ea wiuhey sal om sane 
3 1,000 acres 1,000 acres 1,000 acres 1,000 acres 
Average H 
1929433: 27,629 20, 386 11, 348 4,904 
$ - 
ao19 | Se 24,727 21,706 21,726 4,774 
: 
1920 t 22,066 19,905 18,192 4,817 
a : 23,830 20,426 16, 429 4, 288 
1922 t 25,478 18,065 16, 448 4, 268 
192 3 23,830 17,533 16,392 39974 
19 $ 20,177 16,006 13,223 3,958 
1925. <3 22,893 18, 295 12,758 5436 
1926 232935 18,056 12, 229 4, 256 
1927 3 26,537 19,487 12,498 4,612 
1928: 27,204 21,130 154569 4, 699 
19293 27, 228 20, 650 11,421 4, HO 
at 8,321 19,955 11, 350 5,010 
28, 5; ® 
1931 : 28,429 19,072 11,526 h, 347 
1932 : 27,102 20,777 10, 790 4,595 
193 : 27,064 21,476 11,652 5,628 
193 t 26, 604 17,626 12,618 »987 
1935 : 28,124 20, 648 13,380 2098 
1936: 29,909 21,864 13,799 4,909 
1937 : 34,861 20, 603 16, 806 5,132 
1939 28, 306 17,034 11,965 3, 7h 
1940 ale 27.163 18,500 11,616 4,107 


oo 


Nebr., Kans., Okla.» Tex., and Colo. Minn., Ne Dake, S. Dak, and Mont. NR. Ye, Pae, Ohio, 
Ind., Ill., Miche, Moe, Dele, Mde, Vac, Wo Va.» NoCo, Kyo, and Tenn, U/ Idaho, Wash,, and Oreg. 


5/ Preliminary, 


2EEf7bL €°eT 8st ‘79 


> fT onet 
TL6°9SL 8°TT 968°€9 : 6€6T 
Z0L Tb Ltt Sos6L Be6r 
949 °SL8 8°0T zLo‘Te : LE6T 
99L°929 $*8 TEL SEL : 9€6T 
TE *9%9 T°6 Loz ‘69 SE6T 
€6€*9¢S €°g 79S *€9 : E6T 
€89°Tss T° $899 : €€6T 
126 °9SL $*Tt €16*S9 : ZE6T 
9L9°T%6 Z°aT 966°S9 : TE6T 
ol ‘988 z°€t OSst*L9 : O€6T 
Lie ‘€zs €°2T 78°99 : 626T 
ELE “76 6°2T est*tL 8Z6T 
6S0°SL8 (Sh 3 199‘S9 : LZ6T 
€lz ‘zee L°€T ZTL£09 : 9e6T 
002 £899 8°OT BEL ‘T9 Sz6T 
L19‘T78 TST 90L°SS : Te6T 
7ST 6SL 8°TT OTS “79 : EET 
679° 978 9°21 €9T‘L9 : z6T 
796818 eg § T89°L9 : Te6T 
Llz‘€t bo LL6°L9 : Oe6T 
L60%S6 Stet Orr SLL : 6T6T 
FeuENG sTeusTa F sEI5e ; 
——— mort ost 
ered fares 2 aus ree A aged 7b 
: PTOTX : : zs 


OT6T6T ‘803899 peqtuN ‘oT oNpoad 
pue ‘eroe sod ptets ‘pepess eFeeroy :4%0UM TTY 


“kr 


S21MOWOD3 TVUNLINIINSY JO NYBUNG 166672 93N 


*8S6T 

PUB LEGT AOS Os044 MoTOq ATTeT1046m ueeq easy seek Z 4seT ey, UT sete 

~O10V *OTI3TT Pesteyo sefeeroe ueyM "G8-6Z6T Potsed reek=g oy 103 pepoes 

S108 UOTTT TM 6°99 e439 moteq ATQUZtTs ATUO pus ‘zoyTtee re0k & se aes 
S42 Jnoqe SBM OFET UT 4searey 410z pepecs oFser08 FBouA TBI04 SUL 


IUNLINDIBOWV 40 LNAMLUWeI0 Sn 


AUYNIWITINd » 
6E61 <4e6l =SEe6l Ee6i 1€61 6261 L261 Sz6l e261 1261 6161 
0Oov 


e oh tH ai 000°! 


NOILINGOUd (SNOITTIN) 
ee oe see : s13Hsne 
Z 


oa) ae a et 
| 
3uDV 030339S Yad GIBIA | 


i 4s 3 In __JS13HSNS 


seek fee eal Neale ee 
lea SSS SS ss 
es Nt 


4 


r ScEEE “ 
39v3uova3g03 3s (SNOITIIN) 
S3udVv 


0%-6161 ‘S31LVLS GALINA ‘'NOILDnNaGouwd ANV 
‘SYOV Y3d GQIBIA‘agq0g3gsS ASVSaYOV ‘LYVSHM A1Vv 


"OV6T TOF YEUY WOLF YWSLETITP STIFFT oq 0% poqoodxe 
ST T76T UT ywearey Joy eFverse EU] “sdo1d sf6T pue LEST SYR OJ pepess 
eFver0e eyy ueYyy sseT LTTeTIEyWwM YnoyyTe ‘EE-Ez6T poysed axwek-¢ ey, toz 


6€8°SS¢ €°eT 10S" 


V1¥4 SNIG3938d G3033S 3SVaIYNOV 


: /t on6t (set08 UOTT TM S°77) eFereae oyy Se cues oY Ynoge pus ‘IeT[TeS seet 
‘ e ‘ @ pepoes sarse UCT TTTU 7°97 e44 UByy zeTTems “AT WBTTS LTUO sem (ser0e 
Te E98 ease 7M f 6E6T UOFTTFM 0°S7) doto OT 044 JO popeos oFearoe qeoyM OqUTM OU] 
€€T 889 Z°et 6€S °95 : S€6T 
z eh) AYVNIAITIU & 
8°89 6°TT 9$9°LS : LEéT 661 LEG SEe6l Ee6l 1€61 6261 Lz6l Sz6l Ez6i Iz6l 616 
18° 6TS 7°OT SOLS6N z 9E6T zh: 
3 
6TE*S9% 6°6 90°14 : SE6T oo 
3 
€96 ‘LE 8°6 Ses “TY 8 HE6T 009 
3 
STS *OLE $°8 Str ty 3 €€6T ae 
3 
$6L‘T6% O°2T TLE ‘EN : ZE6T 
3 ‘ 
96€ *SzB T°STt 19'S : TE6T ae 
$09 °€€9 TT zE0'S4 O€6T svansng 
z Carel Otek Greet erm ina Sees dew td Ss PS ES ES ee i SS a Fe ee r) 
6€2 *98S a 5 » L96°E% 3 6z6T 
3 
990°6LS O°eT Ten ' st H 8e6T ” 
3 
SET’ sts a NETO : Lz6T zy 
Ga; 
a 109‘ TE9 9°ST 109 Orr : 9z6T vt 
$ 
619 00% 8°6 226 on z Sz6T re 
3 
: €9S ELS Se hy 8€9 ‘BE z "26T 
; 
662 °SS¢ Cac 8017'S 3 €Z6T a 
3 
654° TLS ar Strly zz6t See ie 
? 
€6L‘z09 €°€T 6L7°S7 3 Te6T 
3 Se 
Lee*et9 S°€T $0S ‘S17 : O%6T 
3 
094 StL 9°" T6E ‘TS : 6T6T ¥ 
3 
6Teusnq BTeusng B6i08 : Sy 
000‘T : 000‘T : 
‘ 4SOATeY os 
sine a : << 
; . Ito 
am a. = a am 


|e 
¥ (SNOITTIND 
OT-6T6T ‘809895 peqytuN ‘uoTZoNpord S3¥ov 


; , "SYOV Y3Sd AIZIA ‘GagaaS 3OvVANOV ‘LVAHM YALNIM 


£6‘ 9¢2 2*et qctér [T onét 
OnS* TET 6°0t 2eS*lt : 6£6T 
69S’ fh g°OT 920‘ ¢2 : BEET 
253 *63T U3 9th ‘£2 L£6T 
263 *90T S°h 656 ‘fz 9f6t 
S20‘ T9T €°l {Ht 22 ; G£6T 
Ofh ‘83 Ler LL6‘3t HE6T 
GQT*SLT eel OHO he £6 
2k *Sgz2 B°IL 2nS ‘22 2g6t 
gl2‘9tt L°s TSE ‘02 Te6T 
G93 ‘262 hI SIL ‘22 : O£6T 

816 *9k2 neOt £13 *22 6261 
Lok ‘See B°HT Tel ‘22 8261 
Us ‘92¢ 2°Gt L2S ‘tz L26t 
909 ‘002 o*0t BOT‘ 02 : 9261 
180‘392 O°kT 9Ts ‘oz ; G26T 
4SO*292 L°SGt 390°LT H26T 
£8 *H0e L°ot 20161 : £26T 
O6T*SL2 6°kt Syl *6T 2261 
Ut‘gtz 1°6 202 *z2 ; T26 
060‘ 0f2 2°0T 2Ln ‘22 : O26T 
L£9 ‘£02 Bel 6h0*92 6T6T 
TToGAG TyewAg ToITe : 

000'T 000‘T t 
ToyZonporg popes xed Seeske i tg 
: PIOTL : : qe] 


O-6T6T ‘809839 peytug ‘uopgonpoad 
pues ‘etoe sed pets ‘pepees eFvaroy :4@eqy Zupads {ty 


“oFes0A8 €€“676T OU MOTOQ SOTOB LOTTTTM € 4ynoqe ynq “dous 6E6T 
94} JOJ sFuTpoes oy SAoge so.l2e UOTTTTU Zz YNoGe sem sezoR UOTTTyW 47°6T 


48 pezeutyse dors OYéT oy4 


SMONOIZ IWHNLINIVSY 4O NVIUNE OBLIE ‘Dan 


JOJ pepees eFveroe yeoum Zutuds eyy 


JUNLINIIWSY 40 LNIML¥Yd30 Sn 


AYYNINIT3 4d YY OF6I HOF VLVO 
6E61 ce6l S€6l €e6l l€61 


6261 £261 Sc6l E761 1261 6161 


ie) 


001 


002 


OO€ 


S13HSNa 
0 


=a 
| 
ay Sk cre tae ei ie | (SNOITTIN) 


(te ihe ail Ne. awe 


I =: | een} dT ee s13Hsng 
m4) 


vi 


81 


z2 


=2-)3 


Q30339S 39vayov 


92 


] 


(SNOITTIM) 
—t. 4 = J s3¥dv 


Ov-6161 ‘S3ALVLS G3LINN ‘NOILOINGOWd ANY ‘auDV 


Yad Q13!1A ‘Gaq0q3g9s 3g 


SV3AYOV ALVSHM ONIYdS AINV¥ 


WHEAT: WORLD SUPPLY AND PRICE, 1923-40 
SUPPLY 


PRICE 
( BUSHELS.) 4| (CENTS PER 
( BILLIONS ) BUSHEL) 
5.0 130 
4.6 110 
4.2 90 
3.8 70 
1923 1926 1929 1932 1935 1938 


YEAR BEGINNING JULY 


* AVERAGE BRITISH PARGELS DEFLATED BY STATIST. INDEX NUMBERS (1910-14=100). 
PRIGES'SINCE SEPT. 2, 1939 GOMPUTED ON BASIS OF PRIGES IN EXPORTING GOUNTRIES 
AND GONVOYED OGEAN FREIGHT RATES. 


4 PRELIMINARY NEG. 20691 


With world wheat supplies for the 1940-41 year likely to be only moderately smaller than 
supplies a year earlier, world prices may be expected to remain at low levels. The closing of 
most Continental markets to exporting countries is also a depressing factor. 


wheat: Estimated world supply, disappearance and prices, 1922-40 


: : : 3 $ :British 
: Stocks : Production 2/ PR aan : Total :Parcels, 
Year : about : :Canada, : Europe, * 3 Es ot Total : disap- :average 
beginning: July 1 = yniteg = ATEM- ¢ ox? gil + world + “from? SUPPLY : pear : price 
way * ~ 1 > states ‘tina and: qiuding * other * I ‘y.s.s.R. ? = ance : per 
: aah ACEC Mis : ines a :  3/ —: bushel 


1922 647 847 705 1,050 616 3,218 a 3,866 3,289 92 
1923 577 759 847 1,263 666 35535 21 4,133. 3,410 84 
1924 723 842 619 1,064 618 3,143 — 3; 3,293 10 
1925 573 669 701 1,404 622 3,396 27 3,9% 3,343 108 
1926 653 832 798 1,215 659 3,504 49 4,206 3,519 108 
1927 687 875 880 1,275 653 3,683 5 4,375 3,624 104 
1928 (ee 914 1,076 1,409 606 4,005 — 4,756 35736 91 
1929 1,020 823 595 1,449 715 3,582 cd 4,609 3, 101 
1930 : 943 886 867 1, 360 781 3,894 112 4,949 3,903 75 
1931 1,046 942 732 1,436 767 3,877 70 4,993 3,950 76 
1932 1,043 a 898 1,490 731 3,876 ab, 4,936 3,792 78 
1933 < 1,44 552 7h5 1,746 805 3,848 34 5,026 3,833 70 
1934 2 ) 1,193 526 650 1,548 837 3,561 2 4,756 3,804 79 
1935 952 626 568 1,576 832 3,602 29 4,583 3,816 84 
1936 : 767 627 620 1-287 856 3,584 yi 4,355 3,816 105 
1937 : 519 876 552 1,539 885 3,852 39 4,410 3,811 105 
1938 5/:1/ 599 932 851 1,859 963 4,605 37 5,241 4,066 68 
1939 5/3 2/2,20 755 818 1,719 978 4,270 -2 5,473 4,053 6/ 70 
a 3 1 


1/ Excludes U.S.S.R. and China. 1922-36 stocks in United States contained some new wheat; 1937-39 new wheat, 
in million bushels, deduced in United States stocks as follows: 20 in 1937 and 1938, 41 in 1939, and 14 in 1940. 
yf Year of harvest. Harvests of the Northern Hemisphere countries are combined with those of the Southern 
Hemisphere which immediately follow; thus the crop harvested in the Northern Hemisphere countries in 1939 is 
combined with the Southern Hemisphere harvest which begins late in 1939 and ends early in 1940. 3/ Excludes 
production and stocks in U.S.S.R. and China but includes net exports from U.S.S.R. 4/ Deflated by Statist 
Index (1910-14 = 100) and converted at par. 5/ Preliminary. 6/ Prices since September 2, 1939 computed on 
basis of prices in exporting countries and convoyed ocean freight rates, 


Production and export figures from official sources. Prices compiled from daily prices in the London Grain, 
Seed and Oil Reporter. 


WHEAT: ESTIMATED STOCKS IN MAJOR EXPORTING 
COUNTRIES AS OF JULY 1,1922-40 


BUSHELS 
(MILLIONS) 
800 
Australia 
700 Argentina 
Canada * 
600 United States*® — 
500 
400 
300 7 
200 = 
og a 
1922 1924 1926 1928 1930 1932 1934 1936 1938 1940 
* INCLUDES CANADIAN WHEAT IN UNITED STATES 
4 INCLUDES UNITED STATES WHEAT IN CANADA 
U.S DEPARTMENT OF AGRICULTURE NEG. 21335 BUREAU OF AGRICULTURAL ECONOMICS 


A net increase of 155 million bushels in the July 1 stocks in the 4 major exporting countries 


largely accounts for the estimated increase of about 215 million bushels in the total world carry-over, 
Very large increases in stocks in Canada and Australia, together with a small increase in the United; 


States, much more than offset a decrease in Argentina. 


Wheat: Estimated stocks in major exporting countries, as of about July 1, 1922-40 


Year ; Le eoes oo ; cores 57 : Argentina ; Australia : Total 
: Million bushels Million bushels Million bushels Million bushels Million bushels 

1922 : 110 52 82 29 273 

1923 : 134 47 67 42 290 

1924 3 137 71 79 38 325 

1925 : 111 50 73 37 271 

1926 t 101 64 85 27 ead 

1927 3 ai 69 89 46 315 

1928 : 115 128 107 43 393 

1929 : 232 152 155 47 586 

1930 : 294 153 70 57 574 

1931 : 328 157 94 ue 656 

1932 : 391 160 73 58 682 

1933 : 382 237 98 70 787 

19% : 274 221 143 101 739 

1935 t 147 225 105 68 545 

1936 : 142 155 72 52 421 

1937 : 103(83) 52 59 53 267(247) 
1938 : 174(154) 35 72 63 344( 324) 
1939 : 294( 253) 117 230 70 711(670) 
1940 3/ : 298( 285) 311 85 ny 838(825) 


17 Includes United States wheat in Canada. 2/ Inoludes Canadian wheat in United States. 3/ Preliminary. 


Compiled as follows; 

United States - Stocks on farms, in country mills and elevators, commercial, in merchant mills and 
elevators, and stored for others by merchant mills. ( ) = all new wheat excluded. 

Canada - 1922 = 1923, carry-over August 31, plus net exports and estimated retention of flour during 
ra. a August, 1924 to date, oarry-over July 31, plus net exports and estimated retention of flour 
or Julye 

Argentina - Carry-over on December 31, plus exports and estimated domestic consumption, July 1 to 
December 31. 

Australia - 1922 - 1924, exports only plus estimated domestic consumption, July 1 to December 31. 


1925 to date, carry-over on December 1, plus net exports and estimated domstio consumption, July 1 
to November 530. 
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WHEAT: PRICES AT KANSAS CITY AND LIVERPOOL, AND U.S. SUPPLIES 
FOR EXPORT AND CARRY-OVER, 1923-40 
CENTS PER 


200 a Liverpool parcels PRICES Ee 
160 se SP —— 


ae 


! 
Li 
] Ly 
ot ‘ 
I ret No. 2 Hard Winter, . 
| vo ,Kansas City | ‘D 
120 ‘wl ——1 ° ——+_ 
way } , ve u 1 N, \ 
iaty 6 t ft ‘ t 
‘ " Nis ‘ WN Me 
[ 1 Noni I ¢' 
80 Sia oe EL ‘\ att 
an 4 
4 ws 
40 Fait ap aa PRT PTT FTP PP PRT POY POON PYF PTT FTP FT TP PT PPC 
————_— 
| | = 
SPREAD BETWEEN KANSAS CITY 
co PS app AND LIVERPOOL PRICES® 
"PARCELS _ fe A} 
ir vi, Ms a aie olny . at! i. 
Saag pet ro N 
wow 
-40 . 
pir ae tru eee ea 
ie Y Year-end stocks 
400 | 10-YEAR AVERAGE. y} Y A-O Nat anneees : 
[ogee ZOGGOG Wiese | 
300 Y) VAG y —YYYY-r AY 
1, Ze ExPorts —WA—WA—_Wj— 
0 A ED ZAGaa AY VY 
LY Y Zoe a AAG 
Z AeAangnan Ga 
| VIMil 
D t fl 1 fxs | 1 “it ac Redo Ese =e Cees 
1923 1926 1929 1932 1935 1938 


YEAR BEGINNING JULY 


* LIVERPOOL PRICES SINGE SEPT. 2, 1939,,;WHEN LIVERPOOL MARKET GLOSED, COMPUTED ON BASIS OF PRIGES 
IN EXPORTING GOUNTRIES AND GONVOYED OGEAN FREIGHT RATES 


NEG. 34547 
“CARRY-OVER PLUS PRODL ‘TION LESS DOMESTIC UTILIZATION * PRELIMINARY 


The prospective supply for export and carry-over for 1940=-41 Unit- 
ed States is close to the 1924-33 average. With the likelihood that 
very large quantities of wheat will be stored, domestic wheat prices 
may be expected to continue higher relative to values at Liverpool than 
they were during the 1924=33 period. 
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Wheat: Average price per bushel, Liverpool and Kansas City, and spread between these prices, by months, 1922-h0 


: Parcels + No. 2 Hard : Margin, ast Parcels : Wo. 2 Hard in 
Month . xi 3 leben : City relative : Liverpool Winter, t oity Pigs sorneast : Tiiniert? : Times 
2 ot : aan i to iver ool 1 t Kansas City : to Liverpool : 1 : Kansas City : to Liverpool 
: nts Cents Cente Cents Cents Cents Cente 
? 
July 3 
Aug. 
Sept. 
Net. 
Nov. 
Dec, 
Jan. 
Ted. 
Mar. 
Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov 
Dec. 
Jan. 
Feb. 
Mar. 
Apr. 
May 
June 
a : be 2 : R i ; s 104.3 2 
; : : 105.9 -19.9 142.1 122.6 -19. 105.6 : -25, 
Sent. “1 125.8 107.5 -18.3 137.4 12h. eae “i ee cis 
Oct. : 128.6 109.8 -18.8 136.0 121.7 -14.3 85.7 TH. “11.3 
Fov t 128.9 112.4 -16.5 127.4 118.7 - 8.7 80.6 : 69.0 235.6 
Dec. Hy 126.3 111.2 -15.1 140.8 120.7 -20.1 13.5 70.6 ~ 2.9 
Jan. $130.6 114.5 -16.1 139.8 118.9 -20.9 68.1 69.5 1.4 
Feb. : 134.7 118.3 -16.4 124.6 112.6 -12.0 70.2 69.3 - 0.9 
Mar. : 131.4 115.8 -15.6 117.5 102.3 -15.2 67.0 70.2 3.2 
apr. Poh, 6125.9 110.5 -14.4 120.1 101.4 -18.7 70.7 73.0 2.3 
May tae 22557 100.6 -15.1 114.6 99.1 -15.5 72.2 130k 0.9 
June , 116.8 a Bie -11.8 109.9 88.7 -21.2 66.6 68.2 - 1.6 
1 1 = 
July 3 2.0 3.8 ; 53.9 9 = 9.0 aa 8.0 z 
Aug. 3 52.8 42.7 -10.1 57.4 47.7 - ie Ce ae aah 
Sept. 3 53.0 43.1 - 9.9 59.2 4g.0 -11.2 72.8 87.1 14.3 
Oct. t 58.3 47.5 -10.8 54.7 45.2 - 9.5 60.5 83.0 22.5 
Nov. : 66.9 58.6 - 8.3 52.0 42.6 - 9.4 68.3 ge 15.8 
Dec. 2 57.5 52.4 - 5.1 48.6 41.8 - 6.8 65.4 80.4 15.0 
Jen. 56.1 52.6 - 3.5 50.2 43.6 - 6.6 69.3 84.4 15.1 
Feb. H 59.9 53.8 - 6.1 47.2 43.7 - 3.5 66.2 85.0 18.8 
Mar. 2 63.6 51.2 -12.4 47.5 4g.1 0.6 67.0 82.0 15.0 
Apr. 3 63.7 53.2 -10.5 51.7 60.4 8.7 68.0 1-7 9.7 
May t 61.3 53.6 - 7.7 61.0 70.0 9.0 66.7/ 85.7 19.0 
Jone 3 ‘ 6 - 9.1 62. A A 67.1 89.1 22.0 
July t 76.1 93.2 T7e2 18. a 3 w 
aug- t 93.9 106.6 12.7 86.0 104.1 18.1 115.3 122.0 6.7 
Sept. : 85.8 107.5 ra Wei 91.2 115.1 23.9 113.6 122.1 8.5 
Oct. : 16.7 102.2 25.5 98.6 119.¢ 20.4 119.3 122.0 2.7 
Sov. : 76.0 101.8 25.8 86.3 112.6 26.3 115.1 121.9 6.6 
Dec. : 80.8 104.2 23.4 93.1 110.8 uly Fe 128.6 134.2 5.6 
Jen. H 78.3 100.9 22.6 99.2 112.6 13.4 132.4 138.0 5.6 
Fed. ry 76.0 99.6 23.6 91.4 110.0 18.6 125.0 136.5 11.5 
Mar. H 80.2 96.8 16.6 92.4 105.9 13.5 136.1 138.6 2.5 
Apr. 3 80.0 104.6 24.6 89.1 102.0 12.9 149.9 140.0 - 9. 
May : 84.0 98.8 14.8 86.8 94.9 8.1 141.4 132.0 - a 
June : 79.0 87.7 8.7 85.9 : 10.1 : 12.6 
July : = 122.5 3 98.2 70.0 -28.2 54.0 : 12 
ang. t 134.8 111.8 -23.0 84.7 65.5 -19.2 51.0 ane i 
Sept. 136.0 109.5 -26.5 79.0 65.7 -13.3 2/ 86.0 85.9 - 0.1 
Oct. 3 137.2 106.0 -31.2 73.4 64.7 - 8.7 90.0 82.7 - 7-3 
Voy. t 135.2 94.2 -41.0 66.5 63.3 - 3.2 78.0 85.8 7.8 
Dec. t 140. 96.5 43.8 59.9 66.9 7.0 89.0 98.3 9.3 
Jan. : 119. 102.7 -16.7 61.8 70.9 9.1 93.0 101.2 8.2 
Fed. 130.6 99.6 -31.0 64.7 69.2 4.5 93.0 99.4 6.4 
Mar : 109.8 91.5 -18.3 57.5 68.7 11.2 93.0 102.1 9.1 
Apr : 107.7 84.6 -23.1 60.6 69.6 9.0 92.0 105.7 13.7 
May 3 99.0 19-7 -19.3 63.6 15.7 12.1 87.0 94.7 Tat 
June : 100.7 76.7 -24.0 64.2 70.9 6.7 87.0 16.3 -10.7 


a 
1/ Parcels are less than cargo lots. 2/ Liverpool prices since September 2, 1939 computed on basis of prices in exporting countries and convoyed ocean 
freight rates. 

Compiled as follows: Kansas City - Kaneas City Grain Market Review. Average of daily prices weighted by carlot sales. Liverpool - Broomhall's Corn Trade 
News. Simple average of daily prices. Since September 2, 1939, when Liverpool market was closed, computed on basis of prices in exporting countries and 
convoyed ocean freight rates. Converted from shillings ver parcel of 480 pounds to cents per bushel of 60 pounds as follows: July 1922-December 1925, cur- 
rent monthly average rates of exchange. January 1926-sugust 1931, at par. Par (Shilling) © 24.3328 cents. September 1931-October 1939, current monthly 
average rates of exchange. Official rates for shillings beginning September 1939 are as follows: September 20.1763 cents, October-December 20.1000 cents, 
Jamary 1940, 20.1202 cents, and February to date 20.1250 cents. 


Wheat: Supplies for export and Carry overt United States, 1923-40 


Year : Net 1 Stocks 33 Year : Net 3 Stocks $3 Year t Het : Stocks 
beginning: exports or ?¢ at end 33 beginning : exports or : at end 3% beginning : exports or 3 at end 
July + imports t 3 33 $ imports $ of year 2 
? 1,000 bushels 1,000 bushels :: : 1,000 bushels 1,000 tushele 1,000 bushels 1,000 bushels 
: tt : 33 : 7 
192 z 131,428 137,087 33 1929 t 140,301 288,879 st 1935 : 3/ -30,410 141, 688 
192 : 254,664 108 , 401 3 1930 z 112,074 313,288 $3 1936 : 3/ -25,188 2/ 82,802 
1925 t 92,870 100, 225 38 1931 t 122,890 375,473 tt ‘1937 : 99,426 152,714 
1926 ; 205,934 109,506 tt 1932 : 31,856 377,939 at 1938 : 106,375 252,160 
1927 : 191,039 112,372 it 1933 : 25,445 274, 306 it 1939 : Uy 594 284,090 
1928 : 141,129 228 ,373 tt 1934 t 3/ -5,038 146,708 3% 1940 t 373,400 
: 33 : tt : 


Carry-over plus production less domestic utilization. 2] Contains some new-crop wheat June 30, 


thereafter. 3/ Minus sign indicates that imports are greater than exports. 
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RICE, MILLED: APPARENT ANNUAL DISAPPEARANCE, 
SOUTHERN STATES AND CALIFORNIA, 1930-40 


POCKETS BAGS 
—. SOUTHERN STATES* CALIFORNIA palace 
12 Z y; 12 
g y) y Exports 
10 , AYy Shipments to 10 
y y g Z Z g Z possessions 
Y Z mew Rm 
8 y y Z Z RBS % s Domestic utilization 
AaYgs oh ee ee & : 
BS kg oe i “a 
6 RRS i - 
4 
4 
5 2 
1930 BS "34 me Es) yes! 19333 pa) ems 39 
* LOUISIANA, ARKANSAS, AND TEXAS: YEAR BEGINNING AUGUST ¢ YEAR BEGINNING OCTOBER 


Domestic utilization of southern rice in 1939-40 was only slightly below the record in 1937-38. 
Shipments to possessions have varied little in recent years. Exports in the last 3 years have been 
large as the result of large exports to Cuba under special tariff agreements. Domestic utilization 
of California rice has fluctuated with total supplies. Exports of California rice in 1936-37 were 
of moderate quantities as a result of a special marketing program, but in later years they have a- 
gain been small. 


Rice: Supply and disappearance, Southern States and California, 1930-0 


t § 3 Dis earance 
Year begin-? Stocks t : 3 Bo 3 Milled 1 
n A 3 3 3 Crop 3 Total tSeed, feed,: Domestic : 3 
pa eeet. ,. Moved {io Kitied |S : t exports tutilisation : Ports , Shipments 
. t Southern States 
t 1,000 bbl, 1,000pockets 1,000 bbl. 1,000 ddl. ? 1,000 bbl. 1,000 pockets 1,000 pockets 1,000 pockets 
: $ 
1930 3 69 397 10, 461 10,927 3 615 5,709 2,727 1, 665 
1931 : 2u6 671 10,101 i eOLSa ars 586 5, 260 2,813 1,659 
1932 t 637 976 9,394 11,007 3 600 6,402 1,592 1,838 
1933 : Ug 646 8,539 9,633 3 667 5, 310 854 1,563 
1934 t 469 999 8,553 10,021: 605 6, 390 1,147 1,789 
1935 : 91 332 8,903 9,326 3 TOT 6,104 752 1,702 
1936 2 215 271 11, 232 11,718 3: 787 7,159 619 2,007 
1937 : 357 1,072 12, 296 13,725 3 892 7, 483 2,815 2,116 
1938 : 363 695 12, 259 13,317 3 819 6,921 3,107 1,742 
1939 3 380 1,34 12,029 13,150 at 771 7,229 2,951 2,195 
: t 
sho 6/ : 462 1,404 2/ 11,884 nib Hi jee om 
: 3 
Year : California 
ning October‘ (In terms of 100 pound bags of milled rice) 
? 
? 1,000 bbl, 1,000 d 1,000 bbl 1,000 bbl, ¢ 1,000 z 000 
' 1,000 bdle 2,YW POk, = =L,WW DDLe : 2,09 2-2 cedela 
193 t 123 73 1,920 2,116 3 125 85 ll 1, 225 
193 3 19 228 2,293 2,540 3 140 317 30 1, 349 
1935 : 6 e 2,056 2,157 3 163 265 7 1, 247 
1936 t 299 2,607 2,990 : 5/ 273 260 932 
1937 t 136 139 2,530 2,805 3 260 83 1,273 
1938 t 338 137 2, 326 2,801 3 a2 338 69 1,276 
1939 i 331 286 2,500 3,117) at 
$ t 
1gho 6/ : 224 509 af =2,393 3,126 3 
: t 
1/ Includes screenings. 2/ October 1 estimate. 3/ Converted on basis of one barrel = 1 bag or 1 pocket 


milled rice (100 pounds). 4/ Heads only. 5/ Includes 75,000 barrels shipped to Southern xills. 


b/ Freliminary estimate. 
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RICE: LOUISIANA AND CALIFORNIA FARM PRICES, 1924-40 


DOLLARS PER 


DOLLARS PER 


BARREL OF 100 POUNDS 
162 POUNDS 
5 5 
California price 
Ke per 100 pounds * 
4 24 Louisiana price 4 
pe per barrel 
3 3 
2 2 
1 1 
fe) (0) 


1924 1926 1928 1930 1932 1934 1936 1938 1940 


YEAR BEGINNING AUGUST NEG. 29539 
* PRIGE OF CALIFORNIA PADDY, f.0.b. WAREHOUSE, PRIOR TO JANUARY 1935 
Rice prices in Louisiana and California have followed similar trends since 1924—25., Prices in 

both States declined from 1925 to 1932, then advanced sharply in the fall of 1933 to the levels es— 

tablished by the marketing agreements. This level was maintained (except during the period the pro- 
cessing tax was in effect) until 1936 and 1937, when prices declined as a result of record supplies. 
Except for 1939—40, when prices averaged higher reflecting the war situation, there has been little 

change in the price level. : 


Rice: Louisiana and California prices received by farmers, by months, 1924-40 


Louisiana price per barrel of 162 pounds 
tem ence Aug. } Sept. } Oct. { Wov. * pec. Jan, ; Feb. ; Mar, | Apr. ; May { June ; duly 
Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars 
1924 3 4.75 G64 Ol 4.72 5.08 5.18 5.08 5.00 4.97 ee 5.30 ° 


1925 t 5.26 ae 18 o 7 5.51 ee 540 5.15 4.72 9 5.08 5.26 
1926 : 4h 5) 03 200 3.96 200 3.89 3.92 3.78 3.7 3.67 3.74 
1927 eee i 3.28 3.38 3.28 36 1 32.35 3.20 3. a 3. 3.53 3.35 
1928 eee! 3.31 3.28 3.38 3.42 3.53 3046 3246 36 3.35 3.38 3. 
1929 Sas 2 3. 3.56 3.56 3.53 3.60 3.85 3.71 3285 36 3074 3.56 
1930 ses CLT 2.84 2.88 2.74 2.63 2.70 2.81 2.74 2.77 25 66 2.63 
1931 sre -02 1.69 1.84 2.16 2,12 2.02 1.91 1.87 1.76 1.76 1.73 1. 
1932 t i 1.58 1.51 1.48 1.48 1.37 1.30 1.44 1.62 2.02 2.2 2.20 
1933 jeu 2.70 2.81 2.88 2.70 2.81 2.84 2,88 2.92 2.81 rE i | 2.70 
1934 : 2,84 2.81 2. 3.06 2.81 2.71 2.95 3206 3.10 3.13 3.24 3.17 
1935 : 2.66 1.98 2.3 2.52 2.66 2.99 3.06 2.99 3.02 3.20 3.20 3. 
1936 : 3.28 3.56 3013 3.02 me 3.31 3.49 3.53 3.60 3.42 3.20 3.06 
1937 : 2.74 2.34 2.38 2.59 2. 2.52 2.38 2.27 2.05 2.09 2.27 2.30 
1938 : 2.30 1.98 2.20 2.48 2.27 2.36 ber 2.34 2.30 2.30 2.30 2. a 
1939 : 2.0 3.200 2.74 2.81 2.66 2.70 2.48 2.34 2.34 2.70 2.70 2. 
1940 Sates 2.20 

; California price per 100 pounds 1/ 

3 
1924 3 3.77 3.80 3.98 3.97 4.25 3.98 y22 4.60 5.00 
1925 t 5.00 5-00 3.73 3.85 3.96 3.94 3.85 3-76 307% 3-59 3.55 3.64 
1926 : 3.00 3.30 2.84 2.79 2.79 2.78 2.69 2.79 2.8 2. 2.80 2. 
1927 : 2.60 2.60 2.60 2.66 2.53 2.25 1.87 1.79 7 1.74 1.79 2.06 
1928 : 1.88 1.68 1.31 1.81 1.96 2.01 1.97 1.88 1.96 1.98 1.97 2.06 
1929 3 2.34 2.35 2.16 2.21 2.25 2.26 2.34 2.33 2.15 2.14 2.14 2.25 
1930 t 2.15 2.06 1.88 1.85 1.79 1.69 1.69 1.79 1.79 1.8 1.80 1.80 
1931 : 1.80 1.70 1.24 1.18 1.18 1.28 1.20 1.15 095 1.01 1.01 90 
1932 : 94 91 -90 8 88 98 1.00 296 99 1.41 1.6 1.80 
1933 Reiete 1.73 1.72 1.75 Meta 1.80 1.80 1.79 1.78 1.75 Sf 1.75 
1934 t 1.75 1.75 1.74 1.65 1. 1.60 1.60 1.47 1.67 1.91 1.91 1.8 
1935 Fol .1s T.11 1.20 1.15 1.15 1.93 1.93 1.96 2.00 2.00 2.00 2.00 
1936 t 2.00 2.00 15 1.56 1.29 1.33 1.53 1.56 1.56 1.51 1.51 1.9 
1937 t 1.56 1.40 i. 1.36 1.31 1.31 3 1.40 1.33 1.33 1.33 1.33 
1938 tes WEY 1.33 1.20 1.24 1.20 1.20 627 1.27 1.29 1.29 1.27 “ 
1939 3 1.13 1.47 1.51 1.49 1.38 1.29 1.27 1.11 1.11 0-148 1.36 1.38 
1940 t 1.24 1.3 . 


1/ Prior to January 1935, price of California paddy, f.o.b. warehouse, from Pacific Rural Press. 


15 


“(7990 Sfutd fortum TTwum ‘efeyoeTq ‘eutT Aqeq ‘eutT) “JTBO - 7 dnoip 

*(oquyd ATesreT) *ztry ‘*xem *N f*oTOD ‘*suey - € dnoun 

“(Pex [Teme Jo sothos ywezoduT ynq ULeyION qeetn ATasreT) “Fe1Q ‘*ofm ‘ouepT ‘*quow ‘agen - z dnoin 
* (Aaarequeto 


*uotTyonpoid ZutseeroutT ATTpeeys & UT peqyTnsel 

pues AjTdreys esor e108 s0d spTeTs eFe1eAe 4NQ TeAST Je@MOT B 04 PSUTTO 

~Op sby edeeIOe OL6T S°UTS “OEKbT UT ZuTpUS ep¥Eoep ey, ZuyINp e108 

aed sptets eZei0eae ut esverouT eTqepoeidde ou yyya suveq Axp jo ose 
-O108 peysoAIBY £0489G Pe yTUN eu} UT esBveroUT divys & eum orOU] 


(°DL3 XNId JLIHM TIVWS “3A3NIVIEG WAIT ASVE'WWI1) “SITVO® 

(OLNId A139YNV1) “ZINV XIN NOOO "SNY “E 

(034 TIWWS JO JDYNOS LNVLYOdWI LNG NYSHLYON LV9ND ATIONY) ) “9390 “OAM‘OHWVO!ILNOW “UG3N ‘2 
( AMYSENVYD ONV '3A3M9173A “ABNGIN G3 JO 

3DYNOS LNVLYOdWI LNB SNV3G W3d ATZ9DNV1) NNIW SIM" HOIN AN LA‘ SNIVI TL 


ue ‘ekauotteak ‘oupty per jo eoinos quezrodwy ynq sueeq ved ATes1eT) “uUTA “*stM “UOT “*k “N ‘°9A SouTeN — T dnowp 
Bi T 
€€T ‘ST 906 ‘7 9902 06L ‘2 TLE*S ov6t 
796 ET 066° CLT 06£ ‘z 06L‘S 6€6T 
S°2 €S0‘ST £95‘ 908 ‘T 925 *z 8ST9 BE€6T 
Loe zes ‘St 6966S Los *T 796 §% eL<S LE6T 
BE°S $o7 ‘TT Ts0 ‘7 $8s‘T Lee z19°€ 9€6T 
€6°2 €ze ‘rT $96 °€ 968 ‘T 160% S9€°9 SE6T 
zs°€ €6€ *TC 739‘€ 6L7 62L‘T T0S‘s TE6T 
Bl'% Thd £2 ozs ‘€ 608‘T 9Tt*z gee fs €€6T 
86°T $00°TT re7'% 398 zIs ‘Tt T1*9 ze6T 
€t'z 716 ‘eT LgT‘€ TIL‘T osL‘z 9c 7 TEST 
oz" €€T VT 79% LV‘E €98°% 68L°€ : O€6T 
LL°9 Bz ‘ZT T6E ‘€ award S6€ ‘2 Llo*7 6%T 
€€°L TLS ‘OT zET‘e 9e7°T 6z8°T Let‘? B26T 
$S°S LEL‘*6 $08‘ TE9‘T zSS‘T 67L‘E Let 
66°7 Te0°TT TE SE OTE ‘Tt 6ETT see’s : 9e6T 
00°S 60L‘TT 199*z TOL‘T 780 T LSz°9 ST 
79°S 6606 69S‘T €€T‘Tt zs Ses's Te6T 
9S 1856 TrL‘e z0e*T 779 000‘S €z6T 
ze's TO SL oot ‘€ Lg 887 920‘ ZT 
9L°7 $90°9 9LT SZ 298 SST ste T26T 
Te <9 z70°9 008 ‘T s7e8 €1z TEt‘€ O%6T 
Ht 6608 96 *€ zee Te LTU‘€ 6T6T 

‘og spuvencyuL spuesnoyy spuesnoyL Spuesnouy SpuesnoylL 

THT 
z°798 Oo" Ole ‘T are 8°6Le°T L*osl O76T 
$°968 O°€Te‘Tt L°3t7 T’sle‘t z°6% 6€6T 
z'SH 0° LOE ‘T €°€T? 7°S6z°T €°ES6 BE6T 
9% O° T6E *T 6° T7E L°Lre‘t 2° 168 LE6T 
$°StL O:9LT‘T L'Os€ 6°E7eT 8°8ls 96T 
B°6SL O'OLT‘T €°80€ 7°SLO‘T 8°798 Se6T 
€*08d o°zee st 7° Téz O°STT‘T T'S89 7E6T 
9° StL 0082 ‘T O°SEeE S°S6TT L°zel €€6T 
0°69L o°voT‘T z*0€z z°Tst*t 0°98 Ze6T 
€°€99 o*s€0'T 7° TIE Z°690‘T 7°0%9 TE6T 
9°7S9 O*SLT‘T €°E9 a ye €°Ly7 O€6T 
€°L99 0*000‘T L°0e7 T'$S0°T 7°28 6%T 
$°079 0*0z0‘T T'S59e €°€96 €°SL9 : 8@6T 
0"709 0°86 €*zze 0°€90‘T 9°795 Let 
9°€€9 0*L80‘T Tze €°T% 6°TtL eT 
O'S o°TIr*t OSH $°766 Tze ST 
T° TLS O°z9L Tere 8° 088 €°189 7%T 
a°sel o°LT6 €°SS7 7°68 a°leL ET 
8°669 0°LS6 €esz 0°6% 6°29 ZT 
L°90L 0° 008 9°Ts7 9° STs 9°6EL Tet 
8°T99 0°009 6°097 6°88L €°T6L Oz%T 
bt ohd:} 9° eer 7°S09 9°72 6T6T 


; 
E 


OT-6T6T ‘80389 peytuN ‘eotad pue ‘ucTzoMpord ‘erow sed preps ‘eFeer0y 


Arp ‘suseg 


96SrC 'D3N 
Ovél Ze6l ve6l 1e61 8261 S261 2261 6161 5 
fe) 
s| + /?-8-8-8-2-@-@- -3-@-8-8-8-8-2-2-2-2-5-4-2- € 
y Be Ed 
AY BATT 
Oe -Y-B- Bs - Z-4-§|--Bi--F)- -U-U- 9 
ZzAY“y BA 
ek: anal 
» AE (HO 
“AA. [Na 7 
Oswell |e a Ie ae 
\ ae suewsef Kq peaseces 7 
S42 -uU—— z . eo1id eFe1ene uoseas GI 
ova ‘87 € y (SNOITIIN) 
001 u3ad vt] NOILINGOUd "Sa7 00! 
SUVIIO0 cL eel at ta We of al | 40 sova 
oO 
e . aac ° \ 
CT i oe fog NSN A, 
Spe na : Ss | v 
i. Pa Na 
Ya ~ = 
r saie1S paiun =] 8 
| ; 
“pr z BYOV Yad GIBIA gt Els 
Coe = | (Mis | 4O sova 
fe) 
--BB EH -EH oons 
ZA} A A i 
4 Y E 
i —— 000'1 
oH LL oos'l 
; | 1 
tes Ene aZ : 
| e [el 0002 
| vi | 
39vayovV 
| (SQNVSNOHL? 
bd s3uov 


Ov-6161 ‘3DIYd GNV NOILONGOYd ‘3Y¥OW Y3d G1IFJIA ‘JOVIYOV ‘SNW3EG ANG 


16 


BEANS, DRY: PRODUCTION OF ALL COMMERCIAL 
CLASSES, BY GROUPS, UNITED STATES 


BAGS 
MILLIONS ) 


14 


All classes 
Pay 


Limas 
Pees on ~e * ; Oe —_— ~~ a * 
“ea? 


1921 1923 1925 1927 1929 1931 1933 1935 ifs) 7/ 1939 
YEAR BEGINNING SEPTEMBER 


U.S. DEPARTMENT OF AGRICULTURE NEG. 26404 BUREAU OF AGRICULTURAL ECONOMICS 


During the past 15 years common white beans have comprised over half the total production of all 
beans. Colored beans have represented about one-third and Lima beans about one-eighth of the total. 
The three groups compete to some extent, but, specific demands exist for each. Competition is more ac— 
tive among the different classes within each group. ; 


Beans, dry edible: Production per 100 pound bag, by commercial classes, 
United States, 1921-39 


Year : ¢ : : : 

beginning : White : Colored : Limas see Otherds Li. : All classes 

September : : : : 

Thousands : Thousands : Thousands : Thousands : Thousands 

1921 : 2,555 : 2,340 : 825 : 365 : 6,085 
1922 : Bae : 2,041 : 1,508 : 620 : 7,901 
1923 : 4,,807 : 3,004 : 1,050 : 726 : 9,587 
1924 $ 5,046 : 2,788 : 705 : 560 : 9,099 
1925 : 6,132 : 3,891 : 1,100 : 586 : 11,709 
1926 : 5,546 : 3,316 : 1,830 : 332 : 11,024 
1927 : 4,649 : 35379 3 25320 - 389 : 9,737 
1928 : 5S 0L : S\ 1615) : 1,291 : 452 : 10,574 
1929 : 5,685 : 4,500 : 1,473 : 620 : 12,278 
1930 : 5,862 : 5,678 : 1,798 : 795 : Li, 133 
1931 : 6,553 : 4,003 : yt at. : 631 : 12,914 
1932 : 6,780 : rey | 2 1,194 : 49k : 11,005 
1933 : 6,456 : 4,118 : 1,573 : 624 : med ip 
1934 : 6,163 : 2,835 : 1,780 : 615 : 115393 
1935 : 7,058 : 5,087 : e525 : 653 - 14,323 
1936 , 4, 74 : 4,126 : 1,995 : 54,3 $<081.408 
1937 7,893 : 4,410 : 2,561 : 718 $i 15,582 
1938 : 7,136 : 4,893 : 2,259 : 765 ; 15,053 
1939 : 6,294 : 5,102 : 1,792 : 771 : 13,962 
1940 : : : = +4 


1/7 Seed and miscellaneous. 
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FARM PRICE OF DRY BEANS AND INDEX NUMBERS OF 
PRICES PAID BY FARMERS, 1910-40 


DOLLARS r 
PER 100 I Mee te! 
POUNDS 
7 —I- -J—|_.——_ Beans 207.2 
6 eal __ Purchases _ Lae 
(1910-14=100 ) ae 476 
i | 
oN prow, 
~ Win “4 148.0 
Porm telll 
ee ease ik 
3 naan Ea ee £3 ae 89.8 
1910 14 16 18 ‘30 ‘38 ‘40 
U.S. DEPARTMENT OF AGRICULTURE NEG.16806 BUREAU OF AGRICULTURAL ECONOMICS 


Bean prices fluctuate widely from season to season, while prices paid by farmers for commodities 
bought tend to hold to a stable level. During the recent depression bean prices declined much more 
sharply than prices paid by farmers, and owing to the large crops produced in recent years bean prices 
have been on a relatively low level. 


Beans, dry edible: Price per 100 pounds received by farmers, United States, by months, 1910-39 


ee 


Year be-? 3 3 : 


: : : : : ; : : : 
ginning 1 Sept. 15 : Oct. 15 1 Wov.15 : Dec. 15 : Jen, 15 + Feb. 15 : Mar. 15 :apre15 + May 15 June 15 3 July 15 : Aug. 15 3 Weighted 
Sept. : : : : : : : : : t t ecalttette 
t Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars Dollars 
1909 === === === === 3.34 3.30 5.20 5.28 3.26 3 .uy 3.51 5.40 — 
1910 : 3.42 3.38 3.21 3.30 3.30 3.34 3.26 3.30 3.26 3.28 3.34 3.30 3.31 
1gll_ 3 3-39 3.40 3.51 3.63 3-57 3.57 3.63 3. be 3.9 3.70 3.60 3.56 
1gi2 3 3.57 3.51 3238 3.46 3-39 3.28 3.15 3.16 3.27 3.3 3.33 3.16 3.38 
1913 3 3.12 3.38 3.30 3.18 36 3.14 3.08 3.16 — 3.34 3.33 ee 3.27 
1914 3: 3.69 3.26 3.3 3.60 3.94 4.53 4.34 4,22 4.40 4.30 12 200 83 
1915 3 4.05 4.40 4.54 4.95 5.20 5.14 5.01 5.13 5.34 5.58 7.64 6.88 99 
1916 3 6.90 6.70 8.30 8.66 8. 9.10 9.74 11.96 13.41 13.48 12.10 10.94 9.02 
1917 + 10,04 11.22 11.00 10.50 10.50 10.62 10.42 10.42 10.90 9.42 8.82 9.16 10.48 
1918 3 8.50 8.28 8.19 7.29 7.47 6.78 6.60 6.66 6.28 6.58 6.38 6. 1M 
1919 3 6.54 6.40 6.63 6.62 7.05 6.70 6.48 6.62 6.54 6.74 6.70 6.26 81 
1920 3 5.74 5.19 4.90 4 hs 4.42 4.28 434 4,04 4,10 4.23 4,12 4,au 4.31 
1921 3 44S 4.30 4.28 yok 4.29 4.56 546 5.66 6.93 6.72 6.44 6.14 4, 
1922 3 4.83 5.04 5.56 5.86 6.36 6.63 6.45 6.48 6.39 6.08 5.91 5.43 5.82 
1923 3 5.67 5.30 5.7K 5.16 5 oh 5.34 5.20 5.25 5.22 5.07 4.92 5.28 5. 
192) : 5.58 5.58 5.72 5.86 6.12 6.40 5.86 5.76 5.86 . 5.97 6.00 5.64 
1925 3 5.80 5.54 5.50 5.61 5.43 5.81 5.39 546 5.51 5.26 5.18 5.51 5.00 
1926 3 3-05 4.77 4.98 5.12 4.98 4.87 4.60 4.77 4.93 are 5.59 5.15 4.99 
1927 3 5. 5.13 4.91 5.01 5.19 5.74 bee 7-10 1.25 Te 7.68 7.12 5.55 
1928 3 6.23 6.59 6.86 7.51 7.91 8.47 8.3 7.74 8.2 8.21 8.23 8.31 7-33 
1929 3 8.00 7-65 7.13 €.52 6.33 6.16 6.10 5.97 6. 6.20 5.96 5.97 6.77 
1930 3 6.03 4.96 4.10 3.85 3.64 3.74 3.49 3.31 3.29 3.19 2.98 2.95 4.20 
1931 2.58 2.33 2.55" 2.42 2.29 2.06 1.90 1.87 1.80 1.3 1.72 2.02 2.13 
1932 3 2.04 1.90 1.66 1.56 1.55 1.50 1.63 2.14 2.90 2.80 3.10 3.38 1.98 
193 : 3.29 2.64 2.85 2.64 2.70 2.82 2.75 2.61 2.61 2.74 2.79 3.19 2.78 
193 H 3.83 3.83 56 3.43 3.51 3.50 3.62 3.63 3.62 3e 3.42 3.26 3.53 
1935 3 3.08 2.89 2.67 2.44 2.61 2.85 2.86 3.00 3.02 2.96 3.76 4,33 2.93 
1936 4435 4,83 530 5.49 5.87 6.44 6.32 6.10 5.85 5.66 5.35 406 5.38 
1937 3 3.52 3.37 2.77 2.88 3.02 2.97 2.92 2.84 2.93 3.00 3.30 2.04 3.07 
1938 2.68 2.64 2.47 2.48 2.58 2.55 2.54 2.54 2.77 2.66 2.62 2.63 2.64 
1939 3 3.80 3.34 3.18 3.07 3.21 3.21 3.14 3.11 3.18 3.12 3.14 2.79 
19 3 289 


Prices paid by farmers, anmal 1910-22, and by months, 1923-40 
peaet so id a = 100) 


: 
: 
: 
: 
1 
: 
+ 
: 
: 
: 
: 
: 


1932 115 114 112 111 109 108 107 107 106 105 104 

193 102 101 100 101 102 103 107 112 116 116 116 

193) 117 119 120 120 121 121 122 125 126 126 

1935 126 127 127 127 127 127 126 125 123 123 122 

1936: 122 122 121 121 121 120 123 126 127 127 127 128 
1937 3 130 132 132 134 134 134 133 132 130 128 127 126 
1938 «3 126 126 125 125 125 124 123 122 121 121 121 120 
1939: 120 120 120 120 120 120 120 119 122 122 122 122 
19 : 122 122 123 123 123 123 122 122 122 
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